AVON PENSION FUND VALUATION - 30 JUNE 2019

APPENDIX 1

Brunel Passive . " Funds of Infra- Currency In House Avon Asset

Portfolios Multi-Asset QIF Active Equities ';Sggz DGFs MAC Property stucture Hedging Cash TOTAL Mix %
All figures in £m Multi BlackRock BlackRock | Jupiter (SRI)| Genesis Unigestion Sg;;zi?r JP Morgan Pyrford Ruffer Loomis SC(TJ&?H (g\?;r;z:s) IFM Record Gce;:rr]al
Equities
UK 193.1 186.0 379.2 7.7%
Emerging Markets 123.3 113.8 237.1 4.8%
Global Developed Markets 469.1 11.7 409.1 889.9 18.0%
Global Low Carbon 556.9 556.9 11.3%
Equity Derivatives! -41.4 225 -18.9 -0.4%
Total Overseas 556.9 427.7 11.7 123.3 113.8 409.1 1642.5 33.7%
Total Equities 750.0 427.7 197.7 123.3 113.8 409.1 225 2044.2 41.3%
Exchange-Traded Funds 75.3 75.3 1.5%
DGFs 221.0 387.9 608.9 12.3%
Hedge Funds 239.8 239.8 4.8%
MAC 424.0 424.0 8.6%
Property 223.7 214.9 438.6 8.9%
Infrastructure 352.1 352.1 7.1%
Renewable Infrastructure 10.6 10.6 0.2%
Secured Income 16.9 16.9 0.3%
LDl Assets & Bonds
LDI Assets 553.2 553.2 11.2%
Corporate Bonds 119.1 119.1 2.4%
Total Bonds 672.3 672.3 13.6%
Cash 14.0 6.3 18.5 52.2 91.0 1.8%
FX Hedging -29.0 -29.0 -0.6%
TOTAL 777.6 75.3 1100.0 211.7 123.3 113.8 415.4 239.8 221.0 387.9 424.0 242.1 214.9 352.1 -6.4 52.2 4946.3 100.0%

1 Negative equity values mean the equity protection strategy in the BlackRock QIF has detracted from overall performance




